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(Translation from the Italian original which remains the definitive version) 

Independent auditors' report on the consolidated non­

financial statement pursuant to article 3.10 of Legislative 

decree no. 254 of 30 December 2016 and article 5 of the 

Consob Regulation adopted with Resolution no. 20267 of 

18 January 2018 

To the board of directors of 
EL/CA S.p.A. 

Pursuant to article 3.10 of Legislative decree no. 254 of 30 December 2016 (the 
"decree") and article 5 of the Consob (the Italian Commission for listed companies and 
the stock exchange) Regulation adopted with Resolution no. 20267 of 18 January 
2018, we have been engaged to perform a limited assurance engagement on the 
2019 consolidated non-financial statement of the ELICA Group (the "group") prepared 
in accordance with article 4 of the decree and approved by the board of directors on 
12 March 2020 (the "NFS"). 

Responsibilities of the directors and board of statutory auditors ("Col/egio 
Sindacale'? of EL/CA S.p.A. (the "parent'? for the NFS 

The directors are responsible for the preparation of an NFS in accordance with 
articles 3 and 4 of the decree and the "Global Reporting Initiative Sustainability 
Reporting Standards" issued in 2016 by GRI - Global Reporting Initiative (the "GRI 
Standards"). 

The directors are also responsible, within the terms established by the Italian law, for 
such internal control as they determine is necessary to enable the preparation of a 
NFS that is free from material misstatement, whether due to fraud or error. 

Moreover, the directors are responsible for the identification of the content of the NFS, 
considering the aspects indicated in article 3.1 of the decree and the group's business 
and characteristics, to the extent necessary to enable an understanding of the group's 
business, performance, results and the impacts it generates. 

The directors' responsibility also includes the design of an internal model for the 
management and organisation of the group's activities, as well as, with reference to 
the aspects identified and disclosed in the NFS, the group's policies and the 
identification and management of the risks generated or borne. 

The Col/egio Sindacale is responsible for overseeing, within the terms established by 
the Italian law, compliance with the decree's provisions. 

KPMG S.p A e una societa per azioni di dirilto italiano e fa parte del 
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